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Capitalism is historically pervasive. Despite attempts through the centuries to suppress or control the private
ownership of commercial assets, production and trade for profit has survived and, ultimately, flourished.
Against this backdrop, accounting provides afundamental insight: the ‘value' of physical and intangible
capital assetsthat are used in production isidentically equal to the sum of the debt liabilities and equity
capital that are used to finance those assets. In modern times, this appears as the balance sheet relationship.
In determining the ‘value' of items on the balance sheet, equity capital appears as aresidual calculated as the
difference between the ‘value' of assets and liabilities. Through the centuries, the organization of capitalist
activities has changed considerably, dramatically impacting the methods used to value, trade and organize
equity capital. To reflect these changes, this book is divided into four parts that roughly correspond to major
historical changesin equity capital organization.

The first part of this book examines the rudimentary commercial ventures that characterized trading for profit
from ancient times until the contributions of the medieval scholastics that affirmed the moral value of equity
capital. The second part deals with the evolution of equity capital organization used in seaborne trade of the
medieval and Renaissance Italian city states and in the early colonization ventures of western European
powers and ends with the emergence in the market for tradeable equity capital shares during the 17th

century. Thethird part begins with the 1719-1720 Mississippi scheme and South Sea bubblesin northern
Europe and continues to cover the transition from joint stock companies to limited liability corporations with
autonomous shares in England, America and France during the 19th century. This part ends with a
fundamental transition in the social conception of equity capital from a concern with equity capital
organization to the problem of determining value. The final part is concerned with the evolving valuation and
management of equity capital from the 1920s to the present. This period includes the improvement corporate
accounting for publicly traded shares engendered by the Great Depression that has facilitated the use of
‘valueinvesting’ techniques and the conflicting emergence of portfolio management methods of modern
Finance.

Equity Capital isaimed at providing material relevant for academic presentations of equity valuation history
and methods, and is targeted at researchers, academics, students and professionals alike.
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From reader reviews:
Walter Berry:

Do you have favorite book? When you have, what is your favorite's book? Book is very important thing for
us to find out everything in the world. Each guide has different aim as well as goal; it means that guide has
different type. Some people experience enjoy to spend their time and energy to read a book. They can be
reading whatever they acquire because their hobby is definitely reading a book. What about the person who
don't like examining a book? Sometime, individual feel need book after they found difficult problem as well
as exercise. Well, probably you will need this Equity Capital: From Ancient Partnershipsto Modern
Exchange Traded Funds (Routledge International Studiesin Business History).

Larry Jones.

The experience that you get from Equity Capital: From Ancient Partnershipsto Modern Exchange Traded
Funds (Routledge International Studiesin Business History) will be the more deep you rooting the
information that hide in the words the more you get serious about reading it. It doesn't mean that this book is
hard to understand but Equity Capital: From Ancient Partnerships to Modern Exchange Traded Funds
(Routledge International Studiesin Business History) giving you enjoyment feeling of reading. The article
author conveys their point in a number of way that can be understood by simply anyone who read this
because the author of this publication is well-known enough. This kind of book also makes your personal
vocabulary increase well. It is therefore easy to understand then can go along with you, both in printed or e-
book style are available. We recommend you for having this particular Equity Capital: From Ancient
Partnerships to Modern Exchange Traded Funds (Routledge International Studies in Business History)
instantly.

Shirley Parker:

Spent afree the perfect time to be fun activity to accomplish! A lot of people spent their down time with
their family, or their particular friends. Usually they undertaking activity like watching television, about to
beach, or picnic inside the park. They actually doing same thing every week. Do you fedl it? Will you
something different to fill your current free time/ holiday? Could possibly be reading a book could be option
to fill your free of charge time/ holiday. The first thing you ask may be what kinds of publication that you
should read. If you want to test look for book, may be the publication untitled Equity Capital: From Ancient
Partnerships to Modern Exchange Traded Funds (Routledge International Studiesin Business History) can
be very good book to read. May beit is usually best activity to you.

Helen Albertson:

Beside thiskind of Equity Capital: From Ancient Partnershipsto Modern Exchange Traded Funds
(Routledge International Studiesin Business History) in your phone, it can give you away to get nearer to
the new knowledge or information. The information and the knowledge you can got here is fresh through the



oven so don't possibly be worry if you feel like an older people live in narrow commune. It is good thing to
have Equity Capital: From Ancient Partnerships to Modern Exchange Traded Funds (Routledge International
Studies in Business History) because this book offers for you readable information. Do you occasionally
have book but you would not get what it's exactly about. Oh come on, that wil happen if you have thisinside
your hand. The Enjoyable agreement here cannot be questionable, such as treasuring beautiful island.
Techniques you still want to miss theitem? Find this book along with read it from at this point!
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